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PREFACE 

Vast literature exists on the static analysis of 

Economic GrOwth Theory. In the dynamic context, the last 
decade has witnessed several developments in the Theory, 
most of which are devoted to the study of steady-state 
growth paths. This thesis is an attempt to analyse some 

interesting aspects of the dynamic theory of Optimal Economic 

Growth with a general framework: existence and characterisation 
of optimal growth paths, multieriterion optimality, inverse 

optimal solutions and rolling optimal plans. Though major 
attention is paid to the deterministic case, some problems 
in stochastic economic systems are also taken up. 
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be included. I am indebted to Professor V.S. RaJamani and 
Dr. Suresh Chandra for their valuable comments and guidance. 
I owe to Professor Subramanian Swamy (now Director,Deendayal 

Research Institute, New Delhi and Member of Parliament) more 
than what Icimpossibly express for his valuable comments, 
constant encouragement and multivarious help eversince I 
started my research work under his inspiring guidance. I 
am grateful to Professor V.K. ChettTof the Planning Unit, 
Indian Statistical Institute, New Delhi for stimulating 
discussions especially on the Appendix. I take this opportunity 
to express my gratitude to Professor C.R. Rao, FRS, Director, 
Indian Statistical Institute, to Profess= K.R. Parthasarathy, 
M.P. Singh and M.K. Jain of the Mathematics Department, 
Indian Institute of Technology, New Delhi, for their kind 



interest in my work; to Drs. B. Chowdhary, S.C. Upadhyay, 

S.N. Jha, Mrs. R. Swamy, S.R.K. Iyengar and N.S. Kambo for 

their encouragement and interest.. My thanks are alSo to 

Mr. K.S. Reddy and Mr. Rishi Rana and other friends EI; 1IT, 

New Delhi, and at Planning Unit, 181, New Delhi for the 

useful discussions I held with them; to Miss Neelam Dhody 

for her prompt typing, 

I owe, at largei.e th0 nation which bears the 

social cost of what I received through the ITT fellowship 

for my research work. 
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