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ABSTRACT

The increasing number of entrepreneurial ventures around the world adds immense pressure
on the limited financial and business resources available, taking away the ventures’ luxury of
operating without any constraints. Nevertheless, these resource constraints usually foster
creativity within businesses and compel entrepreneurs and top managers to innovate to meet
challenges posed by limited resources. This thesis focuses on the resourcefulness behaviors of
entrepreneurs, with a specific emphasis on two key approaches: entrepreneurial bootstrapping
and bricolage. Both of these approaches involve strategic activities that help entrepreneurs take
out maximum value from their existing limited resources without traditional support from
external parties. Entrepreneurial bootstrapping involves restoring to non-traditional and
unconventional approaches to accumulate financial and business resources without taking
formal funding by diluting equity or taking loans. Entrepreneurial bricolage involves utilizing

the existing resources that are already owned or readily available for atypical purposes.

This thesis contributes to the literature by examining the relationship between the antecedents
of entrepreneurial resourcefulness behaviors and firm performance. The two pieces of literature
on bootstrapping and bricolage are studied in detail by conducting a bibliometric and TCCM
analysis, providing a more systematic comprehension of the current literature to obtain a
holistic view of behaviors discussed in previous studies. The analysis intends to identify the
knowledge base, underlying structures of both areas and comprehend their convergence and
divergence. A meta-synthesis analysis is conducted to inductively synthesize findings and
results from qualitative studies to go beyond individual scholarly work by integrating and
interpreting the results of multiple studies to identify, analyze, and synthesize findings. Using
the meta-synthesis, eight antecedents of bootstrapping and bricolage are identified: human

capital, social capital, slack resources, frugality, entrepreneurial orientation, environmental



hostility, financial capital access, and capabilities and resource access. A conceptual model was
developed, and 44 hypotheses were proposed to empirically test the impact of antecedents of
entrepreneurial resourcefulness behaviors on firm performance with the mediating role of
bootstrapping and bricolage and the moderating role of environmental dynamism. Data was
collected for 491 entrepreneurial firms in India and analyzed using PLS-SEM. Human capital,
social capital, slack resources, frugality, entrepreneurial orientation, financial capital access,
and capabilities and resource access have a direct relationship with firm performance. The
results also support a mediating role of bootstrapping and bricolage in the relationship between
human capital, social capital, frugality, entrepreneurial orientation and capabilities and
resource access. The dynamism in the environment acts as a moderator in the relationship
between bootstrapping, bricolage and firm performance. m-TISM methodology is used to
identify the hierarchical interrelationship between antecedents of resourcefulness and firm
performance, with an understanding of their driving and dependence powers. Finally, four case
studies are used to triangulate and validate the results of the studies. Entrepreneurial
bootstrapping and bricolage can help firms develop resilient enterprises by assisting them in
gathering and arranging resources in unconventional ways. Overall, this thesis will add to our
understanding of resource management and mobilization behaviors of entrepreneurs struggling

to sail through dynamic environments using flexible and unconventional approaches.
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